
COTTON ADVANCES

ON SHORT COVERING
. i .

Tlnlllsli Week Knit Statistics
Partly HpxNiiKibl! .for

tlio Buying.

CKNSl'S OINXINU ItKOHT

There was enough short oiiverlng over
tS week end In rotton )rslerduy to lut
rrlrc op I" points. There ivns
,orn Liverpool selling of Into month,
tut astJ from these offerings pressure
naa very Hunt.

TM week end ptntlntlc were rather
l.nll-r- h and were responsible; for the

message from Now Orleans to
FratiX H. IUiioJ . "Week end figures
0t4V not possibly , ! ,mbro bullish,

Scarcity of freight room Is the only
lest argument, as rotlon 1s not a' luxury
bTt fiercsslty for the continuance of
th war. 'i.nglHiid will noon be forced
to arrange traiuiport."

The New fork Cotton I.M'hnugc
p'utd the. world's vlnllilo supply of cot-

ton, alt Kind?,, at 5.5S 1.7t?. compared
slth Mfl.SCS lust year. Visible Atiu-rl-ra-

O07,7J, 'atalnst S.asijfefiu 'last
3Hr. Decrease fit general 'telUlo for
wrek 106,320, against an Increase uf
:;i,Z31 lAt jrni. tVrrrnre 1n visible
American Ilk.SZO, against an Incienei
tf 21 last 'car. Spinners' takings
American for the. week were
Mies, compared with 323,51., ljst .vein,
takings, for treason to date 6,SS7,2l:.',
against '5,HJ,S last year.

Tne Census Hurra!) morning
will jMiblltih the retwrt of the iimount
of cotton tr'.iined prior to January i..
The amount glinted to lecembcr 31

wi 10.000.6H bale--'.- . re-

port will compare with 1 l.til.'y'OO bales
UP to the same date Inst )ear. mid

to th, same period two c:ir-,ur-

It Is cn'rccted that the figures on
ginning frpin Jntiuary ' !' to Jamiary Id
wlll'be the smallest fn re! tut history.

Market closed sternly.
OpenJuihl-ow- t Clo. Prrc
In, eft est bur i lose,

January,, ij.i'j iz ai ir.rn t: i: in
Mircii i:ao ij.in iizi t:.3.iiii:34 i: no i: r
mt . ism u t: u i: ;thi!. I

jni, u li.u ir,7i-.it:- !:.. t:.
(vtotr isj i:n i;i ikiI!m

ims i:.7 i:.5iiu t i:.rini:.:
"tittcd, , .

The local'market 'for "pot cotton was cftilel
I (ml ntt advance; middling KKe Siiillhrrn
nwt markets a o1flrlally. were tin
riuUeird Us I poinia advance Sew Orleans
i:l!cy (Tnetoti. ki.; Savatinsh. 12V:
Mmthl, 12.2,'e : Auuula. ISe , Hiiua'.iHi.
1! "

New OrlcD markU. opened rtcatly. ClosvJ
Itcldr,.' r'

Oin Hlih lxiw. Cl'i. 1'tv
Inr- - est est, Iriir. '.e.Jnfiary It ii.m in: it.9 11

Mtv) . 2.n ir.si 1212 t:.i(ttt.w t: tsut.'
Mar.. . li 12 l iMMils.O I2.dll I2.tr,
Jji7. ., i2.w ts.M t2:. i2crn:..y i

i:.ti i2.fi 12.5J urjiiKM is.:?i!:.;;
Bid. tAaued.

The livsrpooi market. opened steady There
s. h quiet bustness tn sit cotton, nith
nhMlin; 12 polnta sdvantr at 2td. Salcf.
;. "I heirs. Closer) steady

Open High
lit.--, e.l.

JinFeb.i.' 02
7.XI

Ju!r-Au- i l.n
t Nov ;.3 7,

lxjw- - do' lrev
est. In.' clo.?

jjwi, nii ".sit,
!.!:-- - ".Mh 5

t.MV, T.'l'i
T "6 5.T7 7 71

;.' ;.n 7?:
Tnrt, recetpta and tloi rre:

Ke- - I.it I.ast
celpl" verir Str-- year

ihts'nn . (.mi :i.'.'i' 35""it ., :ri
New Orleans 1.110 lt.l' . . 1.1:
Motslr - Vi lii ,:M f!..v

Z.V 11. W' tsi K 3i;!
Chjrletlon... , 213 2C4" :'.Hi l.'.Sl
Wiiiiilncioii.. 13; 1.M1 l'it5 I

"rtolk .. 2.071 4.11? nusa 7t
Interior receipts and stock ;

He- - l.a- - lJit
ccltits. jr.'. Stocks )car

Anrusts .. 7Tt W7 lsV!i i:.'.iS
.Meai.ln C 2.7l f.t.27
51. l.oul .. .. Ul 1,7" lM Si 71:
ll'iunoii .... iiwi 6.02J :.'i,is 2i2.'j:,i

Rsllmatcd port l.t Iji
rccrtltts MnihUy, week e.ir

Gil wlnn 3.V--1 to (.in 7.3"t Ifi sTi

hs Orleans. 4 v to :.i,7i I j.KW

CUSTOMS DECISION'S.

Tit U0.1M nf Tnltril Jinerl
rn rultil et'?n!uy that Imported

! .! tnti rcii In lirintrU'ii "v

tmi- - i tttin rtr pmp-rl- iltitljhii for t.irlft
Ht the ritti of J5 pr u l

u Tern uiiiler 200. itrt of 1113 I

TJi In thN tKt va, the NVii j
niMi, .1 Si hwlTK t'oinp ny t ihU , l

rnlntol tl)t ttitxf- brt fh'iutu ! taxt-i- i t

f r iijty at iti ral tif tmt j w r uru (

t.iir-tii uinlfr pr.itraph V.. I

Th- - .tl Kxpurt .unl Imt-or- t t'otupitiy!
iff VhIi.. tot nfnrf tli tlffifr.!

t'nriit-fi- . Itt .i i'iikIoiiu riri- -
Wo irj, n'tU hi; th ritrroit t:itiiltl'-i- i Ion
vn ihr pre-tr- itt t.rllT luu uf ci rticn (iu i

rli r,it iii.'(i, Thc irtttl" wi r Ihi-.--

it toy- - anil tint) tfVtt'tl at 1 r.i of.
p r ini, 41 Miiyrt-n- i uihht iMrisrupii

w.i Th lnipor-r- i'ImIiuviI tluiy at tli
nt f li pr iul ..linrfit un)tr

tdpr,))h IT a ;itlrli In ;li; r rt.n
ul or it :D inr vnt. ml v.iltiri'in.

urii-- r 3I. n iiMiiuf.u turetl
ft ih In rhlf aluo of uhlp kui I

r i n gut. Til board Unit tlt.it ili
fnf'l f onoii'.il liac It fii i l.iihltl-i- l iiinh r f

tt tnr othtr f thtM par.(ir.pli-- . liui
pf. ,(f v.,u( lifter'! Uy tho iirotk"trtntii t

'

to li ini-i-ot- i ntiitrrKil f i hl-- niui I

In t iiicri hiiiiillrt)'. H(.mui ilil pronf
v k tiK licncrul ApprntNern uwr,

m1 tie prutt-o- t ulitnttit in ijult In k In tlx
Cu W ,T'h Iv isl'.n, fl t f I ti k t'i" rtrili'tt i

t ys.
A ti t' in of tin .ibp nf rr tin

r line tin forHKn 'n.irkct v.ihii nf
' 'i li. tii i "f. linvpr(fil f mtii IiiipptMr.p nf iMlMrnift. Il ly. n

' i r.ipprHW'mnt ttt'liiMi rnir.i fi n,i uy .IikIkp Hul i.tui, Tin
iim -- t Appra r flnil that liflntr ni--

tnv ifK a'h cnrri'tl' at t ill
port t, ir.' iro pr lou kllfn. Ap
prl.T ail anfftl thP ntTiil prl't
i tlif- tttMtun.pt Ion that th i heeni-- wjn

mi. al lr than th picntp tnilUutl,
.i th'T r.ippr.ilii?inpnt

Julitf Pk. htr fiivanieM thp finvlifti market
Ot. rf rottnnH ImpnrtHtl frtup Hi.it-r- i

7t n a K (u. of Hrailfirl, Kiuland"') Hiv.inreK are fm follow: '.. (in h
r n n rloth prlntcU. l.'tl
t'P' J'.Tl it. rcil at '. Mil,.iU4(-.- l I i .")
I'f inn, ilUmunt j pfr 'put, :. inoh
p.Hln ( .n rhir(f, 4n'j;, 7'JT. nitreil a.

ii) I Hi. tr 4 ,1. pr .irl, lt linn
lt v""t. 77.', ptprp(l at t nlvant-t- l

t i ,.. r var-l- 4'i hn'li illtm, 4i)l,' et atlwintf.l tn li'i ptT
' dr outu 3 pi r t pt t In. li, plain

:t 'i'.ck, r.'J7. I""; inri'Prlpl.
nT uilvunrcil in '.'H'vil ' Pr

del ii, 1:1111.., in.."!, Ptiiprpti at -- I'.J" ' 'n - l P'-- yari; plain fnttun
Vt. :i'J ljK-n- . l!Wi), 1u70. rp.l

t ' .j .trii.oU lu i:ilr pr arJ, AiM
tU i' - nunt, 'J'i pt cent "

Sim( tfiK nntchlni-- npralif !
- Kirt6l by Itoppuck A ('.

f 'M. rttrn, ht liIfl by tlii ninhmis bnaril
t ' o f flf ilnty an '",ltnr tn-- IiIupk"
.nf!.r psirnirTHph 411 'of the tariff ai t of

'I h uMTfiiim offlclHH rlawlrtpr) lb''P
rii oj toy. wilh iluty at tb raip nf
j pr ,fui k(j Uorni umtpr paranr-ain-

" J' lir? .ulllvnii 1liMt Unit fmni (lie
JMi non' ih artli Iph arp kmu n In thf
li1 n(n mat blnf'H ami tliafl an- -

i'uu rftlorr rubber bill", finpurlPil
J -r tirf ribl A i't), at "hli'Rii. htv

t'ir iifnral AppriiUpr t have
fly rlUftsltli-t- l by (li ruHtoinnW.i!tp dt toB, with fluty ai tln ratenf cnt. arj alurpin uinb-- paia

Si. of Mip tarlrr ait of 1U. TbU
ug rrui'j it rlaliu nf th protfitdiitH

nt ihr ml nf 10 pi-- ipnt, ail
" umlr paraRraph an niunufat'

' "? hnlbi rubber. r . or at
' tcl .i!'.rm an ulraiilznl India, rub- -

f a uii'lcr paraKraph 3i'J,
nohfl MnU In a (Iprlnbni n e rrullrurpr.i.-r- i ,l( A (J irjtchar.l A (n. nnJ !.J pIiofr A On, of thii tliy that wiunpn'ti

1 trlmimd afouinl th
Jf' o'n e.L.(j Mm, hanrl l laro

from wool arnn arc pmprrly ilulN
nt Hi" ratp ftf 00 prr ."lit ail a

jorc-i- i H appar1! tnailp Iti part of
.f.irr ihp provision nf paragraph SS.y 't a i f.f inn Tin- Importir lonti-mlpt- l

' i, iitKlrrfktrtit In iiiptbn wrrc nnt
U1"' part of lait mitl that dut thmililP"irly brn antiift(l ilthr uh ml

I tor wHrnr pprl ht Ihr ratu of 30 prr
fv" i valoroin umlrr pararrnpli i'il op

'v s4rlnr pprfl at th rat of Sft
nl d .tlorfm unirr paricraph

THE BOSTON MARKET.

tlOHloN, Jan. hlle there was a itron,nnuertrnm to tlir mlnliif shares market, prlcea
.'!!. 0"Jr ""rrow thanaes. Tradliw was

in In American Zinc. Copper Range and
V y: ami Industrials were quietami fcatltrrlcss. The summarr:

Sales.
iV Ailvrnlure ,,,,,,
21 Ahmrclt
r.7 Alaska
fi" Alaomjh
S3 Alloiioi

lit; American Zinc.,,
PIS Arlzou.t Com.

110 Calumet It He.
Il.'.l Copper Italice.

2.V) Daly-Wes- t ,, .
21 Kast Hutte
so Kranklln

r.52 llranby
120 (Ireene Cananr
loo liuliana .,

SS lnpiratlon ...
210 Island Creek,,,
170 Isle lloyale....
IH Lakef) Ma.on Valley,
I.V' Mats Con
Wi Miami
:m Mohawk . .
IV, New Arcadian.
.11 New hlrta. .
I Nlpls.iiu
II.'. North Unite. .
;i) North Lake.

I.V) Ollliwa)
''. Old Doniliilon
m Osisxila

211 l'nml Creek...
14 Oiiln,

lta- - Consolidated.
.

cioia re .. ....
70 Shannon ,,,,

SIS Shatlu.'U
40 Nt Jlarjs T.ang...
fi Hniiertnr A llo..w u lienor

WJ Trinity
Il'i Tuolumne

1) Union l.aiulfun it t. ,,iii,..
asi f S Hmeltlna-'pK- ! i.l

, inn AIex
SJ ftah Con

2" I'lah Copir
l,".i Victoria
II, IVluiillll ,

1.1 lVohrnne ,,
(00 Wj aiiilotle .

n.Ml.BOADS.
llotim it Albany ty.'L,
Ilo.tou
lloliiii A Maine.
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111 New Haven
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7" ni "iiis.ir ,111

Am iu.ir pt . lit
l Am TAT t.;,

to Am Wooldi. ,,
It.1 .

t.'l 'Am Woolen pf i1 f !!t4
A I) A W l . IS

21 Kn- -t Ilo.tou l.aud I;'.
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."I (.Witt
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THE BOSTON CURB MARKET.

IM1STON. Jan. 22 --The Host on curb
bid and a.Ufil iiuolatlou. follow;

lltd
Alviirado 7S
llsy tale t!a 22
Untie and N w . 24
"o.'on and Montana .16
Bonnie .TO

no' cmla 2
Itns'on Kl ., I.
Untie and Loudon 31
California. Corhln.... 111

Calaverss .
Cltlrf Cnnsolldlleil

ConsT
ColnlldHed Arltona
Cortei!
Crown Tterve
Davis Daly
K.ule and Illuel-l- t

Kir.i National Cooi-e-

Low.

.tiro,

is

nl.HI Id Lniiliilited
Hnii.'tiioti t 4
iron ll!n.im"' '

I..i fto-- o . y
Malr.llc I,',
VKInley IHrrnl 41
Vsvicnn MrlsN 61

llue. of America 3
New Millie . ' 4

S'ev CornrliT l;'1.
'"':oH Douvla. 72

Ohio Coppr-r- . .. 22
On co !

0ionda-'- i 2

Hiker Hrem 111 4
niPhwrf) Miami M

5,cwiiri l,iun.-- U
Tneopili 44
Tonop'ih MlnuiT 6S
I'lS'l .Melnln "S
'"nocil I'enie Kxtin.ion .... i4
Yukon (,old

THE CHICAGO MARKET.
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.rul rvt'

l.o

13.1
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1.

14

is.
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:4

1:7
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MS
i:o

114

127

974

J4S

ltl

l.'J
1JS

SS

14

14

IS

34
IS
Is

;s
1A

.IS

rillCAtlO. Jan 22 A moderate improie-nieh- t

noted In mo.t the prominent
.hare. 1Vsrnr comlnurd acme
feature, uhtle Ilix.th Fl.h rniou Car
Imle and Chlcaco I'nilim.lllc Tool ere nlllet
lint llrnier Quaker O.it. In
ivi on .mull Bonds dull and lronc.
The umni.ir

IIISII- -

et
Booth Fislienes :74 ;h
ll.i.ilh F1r.l1 uf . 7'i 7'i l'i
Cluo i'neii Tool 7:. 7S4 7.".

7. Ci11.11 lts I.. . 7i 7:' 7?
I) Clmo Itj. t 2 174 174

Chun tat . . :i;- t)"irc id !:i tw'i
l.ind..u . 4

p.--
. Mnnt Mdr.l pt 1I34 1U4

N.it llLcutt . I2i4 IV'4
Nat C.irl.011 . 1::

40 tJu.iUir Oals j
S" herrRo-l)ie- k . 14 r,4

IW'i Stewarl-Warne- "J4
. A IM4

:ji IMiioii Carhnle.
BONDS.

Il. 1014 1I.
Morns

THE PITTSBURG MARKET.

PITTSni'ltlr. decline American
.riaeiuoe

feature market here. rally
fnllimed Hronc

.ctlie summary
HUh' Isia' Cloa.

Sales,

Wind pf.131
ron.
llaroisou

I.KIH
Firepfi

Fills
I'llts
Pills Lake
Pure

lila.s
IVc.tin;
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S.'i

McK Wi41:'i l4
RESERVE BANK STATEMENT.

statement Bank
York

RESOURCES,
Jan.

certlllcateas
(iold settlement II0.3AUIH
liold .aults IM.W.4B

Tntal
Una! lender notes, sliver

Tolal rcserre
paer. Ili4.7

Total

Fedei re.erie notes.

Diic' other
reaeive hanks, net..

oth'-- r

Oteu Hliih- -

Vnrk

Light

sxilt

ChiO

Open

i.aiKer

Bank
110,7m,

S3,nr9.;t.M

wi.atn
3t;.33l

VSIII.'ll

pl-e- r

1K 1t4
1274

us
ii:s
1"4

t:.

tivi

M4

9:s
674

11

SS4

1174
!0S

PC
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Aikr.t,
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.39
.U

.to
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Js

.0.1
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et. inf.

''i '"s

1.7 1774
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The of the
nf

Jan II.

f7.:M.nv)
U.I3,I07

(told reserte.. ..llM.HM.tti flM,M,l07

isrllllcntea and aulislill- -

ry coin Ijy.lll 4.lt.J70

$ICa.ll,tiO im,344.i;7
Hill, discounted and bou:hl:

Coniniercial .. . l:):. (II?
aciapHliccs 10,..Mi,wa 10.SCC.1ta3

lmestnienls.
Muiucliml warrants...

from Fcleral

All resources

24

f",1s.',540

F.'di r:d notra

UiriT- -

211

1:2

",

1.'.

JM

94

xn

Sw

I.V)

lis

v,

(1) 110.(71. HO

:i,l3,Ma

117,103
441,1.7

Total resource... .. Ili','."si,;!i7 l!ll, 147,170

LIABILITIES
Cnnltal .or.7.no n,(V,7,-i- n

Re.enc ilcposlta, net.,., Da.V'H.ini.'

(internment deposits l,iHl.'M l..",01,i:k't

All other Ihilnlilles l.ia-i.ii- ;,33.in

Total llahihllea ... .l.l!.:s0.M7 i:il,lc,l7
tM.S40'iOOouMulldll..- -

, ,

..I'unir.rMrte acelit :

Commercial .

l.afill . H.1II.M0

11.14

1014

lf,:31.30S

lSri.:t4..in;

191.7(0 IMD

with Fed- -

ll,IH.99

THE BANK STATEMENT
The weekly statement of the Clearing House Association compare as follow! with the previous week's figures:

ACTUAL CONDITION,

Oold
Irea-a- l tender
Silver
Sumlua reserve.,,.,,
Re, in own vaults..

Change from
1915. prev. week,

. 3M,SV).(ioO Inc. $.31l.000
, sO.tUl.OOO Inc. 4.193 000
. M.001.000 Dec. 79J.OOO

. lM.JI4.tt0 Inc. l.3y.2(0
.1279.3X000 Inc. l3.W2.ono

r.tt ArTA 11 i. AiiA

Res. In Ted. lies. ni.. 17o!39s!o00 Ino! l!(0(!ooo
neserve in other do- -

posltorles M.tai.ono Dec. lM.oro
Net demand ileposll..J.374.9.V).ooo Iiu. 22,W9,ooo
net time depotl la IM.7n.ooo Inc. 2,997,000
Circulation 34.nai.000 Dee. 31,000
Aggregate reaefte Hl.9SO.ooo Inc. 12.(09,0(10

AVERAGE CONDITION.
''old tiS.Ti!0.fi00 lnc.llll.04Jgl tender 7l,l24.nno Iiec. 4.3to.O"0

"ver .1 1MV4.000 Dec. 1.594.000
surplus reserve lJ2.rsio.nao Inc. 12,723.t0
Loan, V 3,KI..ooo Inc. r.l.mRes. In own vaults.... ui.tsvn In. t.sr.a.wio
Rea. In Ynl. Res. Ilk.. i;i.i(i,0M Inc. .,703.000
Reserve In other de- -

pnaiturlea ,Xr7fl.'0 Inc. 14.v)
Net demand deposlt..3,.f.a,S92,'iio Inc. 12.tit",i1
Net time deposits., . lJJ.T7p.fXsi Inc. 2.92.fW

required

dlouiit.

.irciuation S4.7S4.iM Dec. 2:.) tenders,,.Aggregate reserve Inc. l4.99S.ino
Following Is (he Clearing Hons statement of average the Individual banks, omlltedi

CLE AMINO HOUSE MEM BURS.

MEMBERS OF
FEDERAL RESERVE BANK.

Hank of New York N. II. A
Merrhanti National Hank. . .... ..
Mechanics and Metals National Bank
National City Hank
Chemical National Hank ... .
Atlantic National Hank , ..
National Butchers and llrovers Hank.
American Kachanae National Hank .
National Bank of Commerce
Chatham and I'hrnla National nank..Hamper National Hank
Clllrens Central National Hank....
Market and Full on National Hank .
Importers A Traders National Hank. .
National Park Hank
East lllvrr National nank
Second National Bank
First National Bank
Irving National Hank . .,
New York County National Bank..
Cha'e Natkmsl Hank
Lincoln Nallonul Hank
tlarflrld National Hank
I'lfth National Bank.
Seaboard National Bank
Liberty National Bank.. ..
Cost and Iron National Bank .
t'nlon Karhange National Bank....
Nassau National Hank. Brooklyn..,
Broadway Trut Company '

STATE BANKS
NOT MEMBERS OF

FEDERAL RESERVE BANK.
Bank of the Manhattan Co
Bank of America
(Ircrnwlch Bank
I'scinc Bank
1'ivule's llanir
Metropolitan Bank
Corn Esrhsnre Bank
Bowery Hank
(lerman-Amerlea- n Hank
Firth Atcnue Hank
Herman Kirhatw Bank
Oernianla Hank
Bank of the Metropolis
We-.-- side Bank
N. V. ITnduCe Ktrhanga Bank
State Hank

TRVST COMPANIES
NOT MEMBERS OF

FEDERAL RESERVE BANK.
rirnok1ii Trut Company
Hankers Tnit ('ntnpany
I. H. Mixlaaer and Trust Company. .
astor Trust Company ... ... . .
Title (liiaranree and Trust Company.
(luaranty Tniat Company
Fidelity Trust Cnmnan
laiwyiTs Title and Trust Company..
Columbia Trust Company
People. Trust Coo pany
New York Trust Company
Franklin Trust Company
Lincoln Trust Company
.Metropolitan Truat Company

3rS

TRACES PORT TIEUP

TO SOLDIERS' FOLLY

Finds That Congestion Here
Is Pup to Army I'so of

Cars Abroad.

IIKLP NEEDLF.SSIiY IDLE

State Truit
Cash

net

trust

Stiver

g.lri HiW SOU it

ni.iKt .1.111 i.j.M i.:)n
IW.ttU) 1.70J

4.04 f,,sH
37.271) :lllS 11(1 in
It)..Mm lis 'JSH iuh
'j.uki .1., :i:i

n.llk) 1,707 l.R.4
2(2,7(11 SJ.rtsO 4..W

.1(l,:i4. .I.IOI 7.1., '.'.17.",
211,7211 4.4s:t

jH.m.". t.isi) 2117 i.:i:i7
ll.llH t.10'1 72S

l.ll:i KCJ
Hft.iWS I.I1S7

CI H.'r
lll.rfll) I.2S4 t.:i'2()

lrVJ.1411 22.4t.l 2.l
ni.472 3,H2. l.t:l
111.211 0i. 2.11 17:1

191,747
I7.S27 KM

(1.221 1.374 flO.
1x. 12.', JUT

:l(,IVlll 2.7211 1.2D7 2.1)11)
.Vt 2.17 I.OK4 1..MKI 1.77ft

H..V17 707 111) l.MI

innt SB IMI7

9,2.12 172 47
ls,20".l ..'..It 211 .".02

Walter H. lllatt In the RttUicav Agr
Uazrtte aaya that Europe Is strugfllnr
with a ship and car shortage nd that
the congeatlon of freight In the port of

York ciin he traced fo conditions
brought Hhout by the war on the

He. sayti that III European port
piers ure blocked with unmoved freight
and are made to wait twenty
to unload, Mediterranean trana-port- H

are held many weeks overtime and
trains, loaded and unloaded, In France,
Italy and Kussla are being held some-tlnie- a

for a year.
"It In a too freely accepted axiom that

war Is waMe," says Mr. lllatt. "A
soldier hasn't the .lightest conception of
preservation. All knows how to do
la deetroy. He calls It military neces-
sity. Ono saw a of
Moroccan soldiers drag a piano out of
a house and spilt It up for kindling,
They did not do this because they were
Moroccans, but because they were sol-

diers. The Httltuda of the soldier Is

shown In the way the Kngllsli soldiers
In the north (if France ties from
under railroad tracks to use as firewood.
They split up Isjxcars for the same, rea-
son, sleep In others and then cliunnr for
provisions from the abuse the rail-road- u

for not forwarding their supptle
rapidly.

"Am the war hns gonei on from month
to month this of has run
Its course In of the many branches
of the fighting org.mlr...llon until saner
heads have come to the rescue, stopped
the orgies, put order where there was
disorder, overturned ministries If neces-
sary, as hns happened In each of the
countries at war. Order was put In the
methods of fighting, of hospital work, so
that lifo might not be thrown away,
then Into tho manufactories of clothe
and munitions. Into the furnishing of
food supplies all to the end that the
wealth of Kniopc might be entirely
illSHlputed,

Purl 1'l.uLed Willi I'relarlit.
"To say Unit the French railroad)

lack DO.uilO care, as Is the no:
explain the situation, nor has the hlani.'
been laid altogether nt the door of rail-
road officials. I'assenger service both
for civilians mid soldiers has been ex-

cellent at nil times. There hate been
few accidents, thus indicating that thi
roadbeds are In g order, that the
railway men huve done their work well
However, from n railroad point of
France Is In the position of a man win
goes broke and has tn begin to wear hh

clothes every day,
"At the beginning of the war the rail'

roods had 4()i,ihp freight an amiili
supply for normal uses, Some few thou-
sands of these were destroyed or left In
Herman hands, particularly thoso be-

longing to the Northern and Kastern rail-
ways. Then some other thousands wen
diverted for Kngllsli army uses lu tin
north. A few innro thousands wen
taken over for hospital trains and tin
special uses of the French army, such
aa th" hauling of heavy cannon, other)
for Hie use tho engineering corps en-

gaged in bridge building, In Inying new
track along the front. Add tn these Ihc
number that broke or wer de-

stroyed by army wear and tear and p

total of 1:5,000 tuny be counted as hav
Ins permanently withdrawn fron
circulation. On tho other hand,
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Actual reserves br classes of Clearing House
member:

Member of '
Fed. Re.

Bank. Bank. Co.
reserve In

vault 1372,790.000 I54,71.000 10I,S,000
Reserve In de

tiosttoiies
R e e r ve re
quired on
demand and

170.395.W i:,0M.000 44.109,000

time deposits , 392.7M.3M S.923.020 iiiAW.KA
Kicess reserve..
inc. in eaoeaa...

l.VI,31,r.M 9,IMI.9"0 .S(Z,9:
14.(11,790 MM.O00 t9.401.f-i-

In the cms of State bank and com-
panies only reserve on net demand deposits
are given, no reserve being on time
deposit, t Decrease.

ACTUAL CONDITION.
Members of

Fe.1. Res. Stiile Trust
Hank, Ranks. Cos.

I Last three dphera omitted.)
Capital IUS.3U) I1S.ISO IS4.7SO
Net profits HI. 49 Si ."09 94,123

In-

vestments. c 1.979.SKI l.oitioj
(lolil l.l.r.v, .t.wz

7S2.0M.0O0 .

$3. 4
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It
44
111
111

Ml
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41

Jll

211

l.'i
ini

I
21

17:1
117

r

111
III)

2.424

ICI

2.
II.

SOS

4.3S7

Is S.1.14 l.fliVl 1.23H flSH .... 14$ 3.432
37.2711 I.7IO 1.2'.Hi 11".
11.041 III.', .MM 3..4

l.s.V, an ( S.V', I2S
2. Ill IH2 .Ml 11.', 7.1 .... 3

ll..'iS7 t.127 .1(7 .MM ;,l .... 24
M.iwa (1,18ft .1.32(1 1.112 .Hill!

3. Ms 30 7(1 47 .... .... 20S
H us 20,1 III

ln.?a( ,4S2 l.l.'.s l.'i
(.II7S 471 C. 134 1)1 237

.VM n.; I.MJ Hal 27.1
14,437 1 02s 241 434 1.2 .... 2.1 S4I1

4..MI7 3VI OS 33 27.',
12..1.M 3.II04 301) 34S 111
21.133 I.1VS (SO 74 2'JS l,4(.i

33.372 1,014 I3 3"l 12 .... 1,227
2.12,124 2I.12( 207 2D .... 23 10.7H2

AII.AIU 3.2711 I2H 2711 134 .... A I, Ml
27.272 I.STd 2S.I I2U l.lSls

2.MS Id) 121 .... 1.277
3.IV.IU1 30,ikl( S,I2II 3.ASU 1(1,11(2

S.SS4 ..! 71 S4 3A 3ll
23,3.111 1.37s 342 .... M22
7II.47A 4.SIM1 312 k'JA 2.V1 .... S.llMl
1S.3HS 1,2(4 7,'r 210 .... (12 H7
W..K42 3.WAI 01 S 222 21 .... I'O 2, MS

2(1 J) 7 l.AIA 62ll lis 44 .... r! .nj
H. SSI 40 .... 20 674

6.1.409 4. Hit 1st 32 .... S 2,(g3

20.000 of llelglum's $0,009 cars were
saved from the Hermans, together with
2,000 of her 4,300 locomotive-- .

"Hut live porta kept on choking up and
the more they were choked the less
chance there was of clearing them. Ves-
sels arriving at Havre and Marseilles
and 111 Hordeaux had to wait ten to
twenty days to be tintna.led lecau of
the fact that the docks and warehouses
were already filled with material. At
one time there were counted fifty ships

In the harbor of Marseilles to
be discharged.

Tint Moved for Month.
"At Havre freight lay on the open

docks as much as four months, damaged
by hasty and unloading and
weather exposure. As early as last
January clothing and food given by
charitable Americans for trench and

All)

A22

272

llelgian refugees lay for months, at
Havre and there eenied no way of get-
ting It moved. Of course the railroads
received the whole blame, particularly

StHte railway serving the porta of
Havre, Mt. Natalre, Kochelle. and Hor-
deaux, where much of this oversea ma-
terial arrived.

"The French official Investigation be-

gan at the porta and showed that all the
porta of Franco were paying nn average
of 180,000,000 a ear III demurrage be-

cause ships were not promptly dis-
charged. The port officers) defended
themselves by pointing to the lack
longshoremen, to Inexperienced lierouin
prison labor, to their overflowing docks.
They finally pointed to the lack cars
as the big reason for the tleup.

"While the military hospital at Poi-

tiers was unable to obtain coal at any
price to heat Its wards, a short distance
iway In the suburbs 121 car stood on
tho tracks loaded with barbed wire,
These earn had been there for one year.
An ample supply of coal wan In the port

Iloehelle, not far away, but the coal
dealers could not get cars to move their

oal.
"While sugar was retailing nt 11 cents

1 pound, 10,000 tons of sugar lay ;it
Havre waiting for cirs. Meanwhile TL'S

cars stood Idle and empty for a ear
on their trucks at Huursct, near Purls.

"Oil the whole, It wan estimated that
ilO.OOfl earn were tied up uselessly by
irmy departmental, or else converted into
ihclter for and refugees, and all
because otllcers and soldiers had not tho
s'.lithtist understanding of the value of
a freight car."

EMBARGO MODIFIED.

Srw llnven Flans lu Keep Mn-- 1

lerlnla .Mnvlnic.
The New- York, New Haven ami Hurl-'nr- d

llillroad Company has iiiodllle.i. .',ic
inbargo placeit upon freight iirlglir.itl.ig

west of the Hudson Hlver mid
o points oil the New lliiv.ii
V slatenient iiisued .vesteidtiy said:

"on January 2n the embargo aalnst
.he New-- llugland Ste.imsili and Mi"- -'

liantK and Miners Transportation Cotn-nan- y

waa cancelled. On January 211
the embargo against the l'euiikylv,inla
ostein and Its connections via Harlem
River will be cancelled. An the l'enn- -

Ivanla lines nrlglnalo lm larger jmr!
f the rniv material, as as manu-

factured products, used In New Knglnnd,
his latter uctloji will provo very help-'t- il

In relieving th" pressure.
"It is the policy of the New Havn

oinpany lu the present situation to
1ft the embargo by degrees as speedily

possible. Circular letters arc being
cut to consigned, requesting coopcra-Io- n

on their part and huggesllng cer-al- u

methods of cooperation thut should
end to relieve the congestion,

"The company Is hopeful further
-- ellef will be possible In the nrur future,
liiovlilcd no serious jihslcul ohstucles
Intervene, It is the belief of th,) of.
liciitls reinstatement of the emhiirg
it a futtlt'O date may ho avolilisl f nil
;oncerned carofully tho sut,ges.
lions iniiile by the company, to
order freight forward moikrately,' to
irder cars loaded to their maximum
arrylng capacity and fo unload vara
"romptly.

"The embargo order relatlv to frrlsht

National bank notes
(counted a reserve
for State Institu-
tions)

National bank note
(not counted
serve) 5.;t.9

Federal Reserve bank
notes innt counted

reserve) 2,674
Reserve with legal

ileposltorle K0..ias
Net dposlts.2,K4,3l
Nrltlmeilepo.il..., 20.- -l

nanonai Dank note
eolation .... ....
The State Ranking Department reports

condition of Slate and
reporting to 1 lis Clearing House

as follows:
Loans and lnvetlnl.nts.pII.7.'.I.-"- 0 Iih'.U
Oold U.4.VI.900
Currency and bank

notes M"-t.r- o De-- '. Ma.1
deposlta 2.3s7.0oJ

Deposits. ellmlnatlng
amounta due re
serve deironltortes and
from and
lrut mmpanlra in
New city arsl
eaehan--- e .x7.iil Inc. f.

Ileserve on deposits., . 229.MO.ww Dee. 7,l6.:i
Percentage of re'ene, SS.".
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"All frMaVht tm fit I.... -

Vnns, IvanV H, anrj Its Tin,
New VorL'-'Ne'- " P""a "
iin. ' ,,H,B mid Hartfordonly with exception of theblowing material,, for building ,,ur- -

".Structural and reenforclng nmlron. atone. br)ck. remetit. lumber
T"' lMr "J"1 " MWO-- 1

2L h"Vr- - th,l,t ,h "'vebo received from the ivnti- -

Y,,rl, 1V'r,0",y ,0ln", " N"Haven and Hartfordonly !,,-- , ,or ue bulldliigs

ZiT" comract aml ,10w

"I'olrus on the New York.ami Hartford Railroad may X"s .rod to Include the New York. W,Z.
Chester and Hoston llallroad SouthManchester rtallroad, Moshaseuekley If, road. (Srafton and .
road. Wool Mver lln.t.cl, rcilriu"

Hlver lUliroad. Nnrragansett ,rlaliroA. Huttonvtood Hunch of
'Fndght'n1 ,hc "

THE BALTIMORE MARKET,
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COTTONSEED 0LL,

Cottonseed rallies wire r.iired.ter.lay I'rleea were .ar th. high"' ,f
the season The .trength ,,t , r, X ,centre, uii.l th. higher lard list 1,1,,,.fair amount of apeciPalli,. ,,,,
Crude oil WHS .piotr-i- l 4it CO,. ijl. p.porn slme Mirptember total 21; 000 i.'.r"
tel., airainst STI.ooo iar ago.
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Conaollitnted l.achniiH,-- ,

,,'.r'.1"cJ." r1"..1" d. niand .01 th,i:v,.,k. .,.pr,.It opened nt 2JS. , oiernlKhi ln,n ,, .
Ilienl of 4 ,,f u point, , ,..lrIvhigh lis MS. After 1,,
closed a; :'34. The copti.tr hi,.H ,r.Ilrm erl.Allarnnda, sfter npenlng at Vt, .l, ...high a iv 4. hut It closed at V7T, ,iu.dStales Hteel rniiinxni lll.itr-.-l Hlllih,range nf 4 of u is.lui. t ,

?.'.' ',".f ",H" '" 'losingI'rlday. but sto.-- appeared to ui?,and the price snfien-s- t i.j ,31,, w(closing at SI A c pri.porih.ii ,,f 11,,.l.'isln.'.. during the short se if -

hours repr seined ueik end ev.ulua uu ..routran.. The tnluine .if ,,ddlots was or gratlfjlng prnportlons
.ll.trlhuted nter a broad list. traii-net-

atntila '' lt)'fuur illirertnt
I'nltV.I Industrial Aleoh.,1 .

the spe.-lalt- which hud the widest prh erange. Il opened at DI7, 1 isilnt belott luclosing on Frldai, sold ua high ns I1171,
md then hrnlie 10 liioi, vrter (hut there"lis a rally which carried It to t'.d, 1,1,1
It rinsed at le4 Them was tulk thatthe illrivlnrs net! Tuday would deihile
,1 Hlnrk illthleild to h rulloueil hy t.aH,.llslrlhutlona. Traiieactlnus tor th aloirlsession weie 10.1:.". shares. Mt this, Ana-
conda accounted tor 3,3,1(1 share., or 11I...11I

.l nf the total t.ualnes tn Wallstreet In that Itnek. Tho lurnoter ofUnited matt Biel wit 8,tM sharoa.

GOLD RESERVES ARE

DOWN $5,900,000

FimIohiI Statement Shown In-orca- sn

of $:,,!I00,000 In To-

tal Earning Assets.

HANK UEKEHVES LOWER

Wasiiimitdn, .Ian. !2. An Increase
uf 13, '.iOo.OOO In the total amount of
enrnlng .issets, an Increase of 11,900,000
In the amount of gold held by the Fed-

eral reserve agents and n decrease of
ITi.SOO.OOO In tho combined gold reserve
and of mom than 18,000,000 In the
tolal reserves of the. banks are Indi-

cated In the weekly hank statement mode
public y by the Federal Reserve
Hoard as at clos... of business on Janu-
ary 21, Hill),

('oiiimetclal paper on hand shows a
decrcifc for the week of nlsjut $1,500,-00-

the. three Southern niid four Western
banks irportiiiK smaller amounts of ills,
counted paper than il the end of the
preceding week. The augreguto of ac-
ceptances held, including domestic bills
of e.ch:inec boin-h- t In tho open market,
r.hous A gain during tho week of

more hm oiu-h- atf of the In-

crease being credited to tho Huston bank.
Of the total iiniotint of paper held by

the. banks almost .". p r cent. Is rep-

resented by itcceptiinocs. Of tho total
paper 011 hat.d .1(1.3 per cent matures
within thirty days and 33.7 Tier cent, af-
ter thirty, though within sixty, days.
The holding or agricultural ond live
slock paper maturing lifter ninety duys
total Ill.i'.iif.ouO, or fi.5 per cent, of the
total hills on hand.

IVdcrnl Honda tlnnithl.
About .tat.COO.OOO of Vnlted HHxtes

bonds wer purchased during the week
by six liank. New York and Richmond
being at present tho only blinks which
have no Investments In tloverntnent

Thn holdings of warrants show
all llicie.ise or about $1,100,000, Thlla-delph-

:ttid t'hloigo reporting tho largest
increases under tins head.

(if th" total earning asseta com-
mercial paper and acceptances constitute
about 23 per ciiit. e.ich. The ratio of
earning 1" capital Is now 176 per
cent.. :m against llK per cent, tho week
before. 111 tier cent, three montliM and
about 11.1 per cent, slv mouths before.

Member banks' deposit, show an In-

crease for the week of shout 12,800,000,
Hoetoii, New York and Kansas. L'lty re-

porting the Urged gains of deposits for
th" week, C.ov eminent ilcuMt-- i In-

creased J 1,200,000, all the banks except
New York and Minneapolis showing
larger tlgures than the week before.

Federal reservo agentn teport a total
of 1220,400,000 of notes outstanding, or
11,4 00,000 more than tho week before.
This lncrea.e. however, 1h due exclusively
to tho I "Kins by the San Francisco agent
of J2.S00.000 of additional notes. The
other agents report either 110 Increases
In th amounts of notes outstanding or
else net returns of notes for redemption.
The banks show a total note circulation
of f lS'.'.iOO.onn, or about $3,600,000 lew
than the week before anil nn aggregate
net liability thereon of 111,500,000.

!)etitllct1 statement.
Weekly xtatement of resource and

liabilities:
RESOURCES.

Boston. N T. Phil a.
(Last threw apher omitted.)

Colt coin and certitlcalea
In ruiilla tlT.ca lltt.TKl 111. an

CnM settlr-men- t filial 1,370 10.TX 1.513
(iold rrd"mption fund,... 1 ....

Total rotrt reserss tP.l.Tnr. Ilss.wt 17.11
I.e.-i-l (rn-lr- notes,

& 17T-- 4 ts: i.u:
Tot il JJi.411 t:.4il

Kill mrmlrrs ai 17w

Bill. Imushl In open nur
kel 7.7K io.;.i
Total Mils en hand..
Intrstniriits.

fiuted --tales t.onda ...
Municipal narranta. ..

$1.1

Totnl eimlnx as.ets. ..112.474 IIT.sro
Federal Reserve tioli s. 1s t 0 a,.)
Due from ntlirr Fe'ter.il

tmliUs, tl- -t Z.ZS! ..
All othtr rcaources 1M Jll

Total resources. . 134.7C 1211.3S7

LIAIUI.1TIKS.
Capital paid In 1VSH
ll.itiriail.lit tleiKl.lts I.f'O

e il.pns.ts. iwt 50,;ji IV.;m
Due to ntner rcir-ra- i

Mrte banks, tut
Totals
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THE PHILADELPHIA MARKET.
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SATl llDAV, January
Itecelpts ot Peetes were J7t hind, niiilnly

cnuslaneil direct to local shutghterers ,Vo
trans.nit. 01s reported, feelliiK neneriillr
si.'utv lires.ed heef In fair detnauil atllul44 I'"- - H'- f"i' ordinary 10 prime
ll.lllt.. sioe- -

Ite.'llpls nt cattes were U7 head, Incllld.
lug .1', r..r the market No change In
prh es iilillltiirv to prim.' teals .did nt
J0'.ili:i per I"" "'s , culls, J7(l. city
dressed tenls lu t.'ilr demand nt Idiij,.
pel II.. ciiuiuiy dressed, U'4 '.1 In 4Ite.elpls of sheep ,'ilid llinihi were B

cars, or I 210 lie.nl. n.l consilr, llpslaughter dire t Feeling rated .trn.ivliirssetl mutt .11 continued lino at I On
l: 4.' per Iti s,.in i h.dt e wether millt. .11

.11 higher tit! ires, dre.se.l lunil.s. st
l.iv. , . holfc Imu, dies.ed, l.e i'ouiiir)'
dressed hiiihoii..' i.iuinl.. 111 tery i . I

receipt and selling nt IllliflV per circa..Ite.elpls .if lu.gs were 1..I40 head, In-
cluding only few heml for the market,
Feeling aleudt t'nullliy dressed hug
unlet at I'll lie. par lb. fur medium lo light
sr.tfht.

We Recommended

Cities Service Co. Pfd. Stock
as a particularly attractive investment when it was
selling on an 8.2 basis.

It is now selling on a 7.5 basis and we predict
that it will be on a 6.5 basis in the near future.

Our Free Review
of the Company, which tells you what it is and what
it is doing, gives facts and figures showing why we
recommend

Cities Service Co. Pfd. Stock
as an unusually attractive investment and what we
think of

Cities Service Co. Com. Stock
and its possibilities.

We will gladly mail you a copy of this "Review"
upon request together with a statement of the Com-
pany's December earnings and any other information
that you might desire.

Williams Troth & Coleman,
Public Utility Securities

60 Wall Streat New York
Tsdothaae aTaBOTtr tso

United Cigar Stores Limited
OF CANADA

A limited amount of the preferred stock in the
above corporation is being offered, together with
25 common stock bonus, at PAR. This offering
is for the purpose of the safe expansion of busi- - ,

ness throughout the Dominion, under the .same
management, and along the past successful lines.
Dividend of 1 is payable quarterly.

Send for special circular for full particulars. '

A. H. MARTENS & Co.
61 Broadway

Toronto NEW YORK Chicago

ENGINE BUILDERS CAN'T

KEEP PACE WITH RUSH

DiHpiiint Railroads by Delay

in Delivering New

Locomotives.

1h cteel mlllii did a heavy s

la--t week In various rolled products.

Sale that came to the aggre

gated 500,000 tona for deliveries extend- - J

Ing over the whole of 1516, and In a few j

instancei for trhlpments during the early ,

. . I - Im
part of 1317. Tno rauroaus were w.vm ,

responsible for the greater part of the j

tonnage placed. .Merchant car hulldeni,

after placing contract for about 00,000

tons, are .tilt In the market for an equal
tonnage for use In the, construction or
cars, mhilei there are Inquiries for nearly
iOO.OOO tons for cars under considera-
tion. One Weatetn shop Is said to have
reserved rolling space for between 75,000
and 100,000 tons of barn, plates and
ulupes that will he required In the

of the 10,000 cars for which the
Hus-sla- n Clovernnietit Is negotiating....

The railroad equipment orders placed
lar t week require 230,000 tons of steel, of
which 135,000 tons arc for rails. Includ-
ing 30,000 tons for the Canadian Pacific,
which will be rolled In the Dominion.
Domestic railroads placed orders for
only about 40,000 tons, details of which
have, already Been noted, with the ex-

ception of about 700 ton.', which, It Is
understood, will he furnished to the Mis-

souri Purine. About 50,000 tons addi-
tional for domestic roads are still pend-
ing and as much more Is required to
meet tho demand from abroad. In addi-
tion to the Inquiries from Kurope. nego-tlatlo-

are more or less active for ship-
ments to the Orient, South America and
Australia. .

The locomotive builders nre behind In
making shipments on contracts, much ,

to the disappointment of railroads that are
In great need of motive power to move ac
cumulated freight, especially In the Kurt- - j

ern territory. The New Haven railroad j

li much better supplied with cars than .

It Is with locomotives. It Is unabln to
obtain engines In adequate iriimber from
builders or from railroad companies, al-

though not a few of tho Kastern rail-
roads have lent engines to the New I Li-

ven, showing a disposition to cooperate
with New Knghind roads to relieve the
unprecedented accumulation of freight.
Tho Pennsylvania Hallroad Company
will have 105 engines built at Its Al-- j
toona shops The ll.ildtvln and Ameri-
can Locomotive compnnles reported mis-

cellaneous orders for eighteen locomo-tlve- s.

Car contracts pending Include 4,000
for the New VorU Central Lines. 4,i)0i)

for the Southern Pacific, 1.000 for the;
Cincinnati, New Orleans and Texas Pa- -'

clflc, 1,300 for the New York Central'
and 2,00)1 miscellaneous lots, previously '

reported In detail. The 1'nlon Pacific,
I although It has temporarily withdrawn

from the market by rejecting bids re- -

rent I V tendered, is cvpeeted again tu put
out Inquiries for 2.000 to 4,000 cars when

'it becomes evident that prlres now pre-- I
vailing are not artificial,...

Ships ards on the great lake, as well
as on the Atlantic and P.iclllc coasts,
h.ivc placed orders for approximately j

,',0,0(10 tuns of steel bars, plates, sh ip,'.
and forglngs to cover the construction '

of twelve boats, contracts for which
were placed last week, aa previously
noted. Most of this tonnage was placed
on the basis of 2 cents per pound for;
delivery during the around and third
quartern of the current .teat. Pro-- y ec-- 1

lite l will I .n-i- .... .... i.ti.'iir, ti...
i call for as much morn steel in the tu-v-t

I few vtreks, If contractu now under neo- -
tlatlon are Closed,...

Kxport trade continues heavy. This
trade establishes the prlc(H of finished
slct'l product, even fur domestic ship-
ment, When It Is possible to l.non,.
OHO toni uf steel at prices rouging
fiom $20 tu $10 per ton higher than
are being realized on domestic wiles it
Is not .urvrihlng that the steel com-
panies olther accept the foreign orders
or make higher chntge rvn material
sold for domestic consumption..

In the past week contract fr forel-j- n

shipment have called for about 150,000

I

DULCTH, MIsSAIIF. NORTHERN
RAII.W.W (OVII'AM.

First Consolidated Mortgage Honda,
Dated January 1st, lall.t.

.VOTICi: Irt Hl.KK.IIY (IIVCN that Ona
Hundred and twenty set ell 117) nf tha
1 Irst Consolidate! Mortgag Honda of th
Duluth. Mta.iihe North rn lt.illwu- - Com-pany were this dav drawn fir redemption

accordance with th re.iulr.uiiems of
Article Five or tha Trust Mertgugc. num- -
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ne.lgn-lle- d .ruse, rrl.ruart St. I'll.!. n
acenrdanre with the tirion of th- - iiK.riK.iii-I- n

accordance wPh th.. roreg.di.K .Hal
mentioned tmnd. l ) pil l ht this nttas
on or after the 1st d) i.r lebruar. I9H,
at 105 prr rrntum im l I prist is.it j.t 5
per bond).

CIINTHVI. Tltl'lT COMPANY
111' V:iV YllltK Trustee.

Hv K. r HVlin M.e President.
New York, Januarv 11 I'.tri

Financial Institution or Firm
may .UEtic- - gent wi h

Wide enp. rleni e
I7st.il. Ishr . 11 ri n
Large acquaintance
Intimate i.li." ift of lstd
Cirrll. nt Judgment en cltatcrn' and

In selerttiu lot
r.ipularity wlih tistnnirrs
lteeord ef 11 11. 11 iiuutrd mniket letter
Mlfs 'l.lllele
Best refer. nee.
Aildre.s i;, It., lint III) 111 offlre.

Ei.rrnoNH ami MKi:n(ii.

CONSOLIDATED GAS COMPANY
OF NEW YORK.
110 Eitl nth street.

Januart 3, 1M
Th annual meeting of the atorkholdar

f thla CNsmpany for the election of True-lat- a

to .rt during the mailing year will
h.M at this one. MONDAY. January

II, ll. Holla will b. open from 13 il.
to J T. M. Transtrr book, will cloa.
Saturday, January S, 1916. at t: M., and
reopen Tue.da), January 75, 1 ? 1 6.

II. A. CAKTUK, frcreury.

Bl'SlNF.-- sl OI'POIlTI'Mlll.s
SOtTIHYK.-- r NITFBtl, 111 -- .

Kxcellent opportunity. l.irg proflta can
he made, l.'.O 000 rquiriit can ril
MO. 000. two or three )OUtlK men required
with capita! to complin '. Ihu 170 Sun,

Ions of trv In v.tr o t f,.rtvs Pi. Iqo
fifl.OOu tons of rails prcvinur-l- notd,
3D 000 tons of ru n, e'. .1

20,000 tons of nils. ellaneoiH prolucts.
I'tirelgii contracts mr in'iii.t.g .1
railroad equipment m.i f.u enu an
fully Mulshed etc el pi iluci, whlcli ml
require the consiinipcon of fully .1 ml'l-lo- n

tout, of Itl.'OlS....
As .1 result f the cuiitinueil cum m u.

deiiiatid lor slii'I fiom ilonn-eii- .1

loielgn I'liistitnei-- . ir'ces w.mc .nh.i .!
List week from l to per ton. It lull-
ing Uirs, iikitis mil shuiu'S, hltc .11

pealed sheets, wi. mght i'"ti and o,
pipe, bollir tubes and li'a. K and gait, it
l7ed merchant p pc on Sati.-da- t r
Atnerlcnu Steel and Win. '..inpai.) n o
lied coiifiimcis of .111 ii.H.itui. ot i r
ton on nil wire iik.iIuci-- , dlctit.
once. Wire fencing was .1dv.1t.. I '

per cent. No spec lie pries w oc 1....1

oil wire rods It is iiinlet .t.oi, l.e.i.v.
tll.lt inuiletaii. t .1 iges are
available for ectoiul qiaiter eti , niii'ii t ..:
$45 to $4''. p.- - lull I'' UU Iliqllll.lS
for IDuiiO tun. n: i.u.i.iu.e tu .

lii'KKlllC
The ftlhiu utile; tt,t.r. utji.s

last week f.u i.'i.tiinl ml.. ..! .ire, shapes
In lie used 111 the cnistt of in.

plants, cominncla! bui'idlngs.
r.illroads nml highway In dges Tint
largest iiuitr.ict was 'i.oufl tons
for the Webster avenue 1I1..1H.I cvten-hli'- ii

to be c nistrtl. Ini bj M .1. i .

with ateel tn he fuhilciit.-.- l t.v the Amer-
ican llrnlge Conip.ini. .Vld'tionul

for 3. null tons for i.it itiil work
In New York cit .no 01. th.. point of
being closed The oiln pi ti.',il cun.
tracts called fur 1.2oi) t fur a sugar
mill In Cuba. I, '.'uu tons tor .1 potter
house at .lollet. Ill, and l.'.'ni) tons for
nn office building In Phlliulf lphl-.- t for tin,
Baldwin l.ocomotiiu Wuiks.


